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Study on Grey Markov Prediction Model of the Inbound Tourism Development

CHEN Xing-li, LIAO Wen-jie
('Suzhou Industrial Institute of Vocational Technology, Suzhou 215104, China)

Abstract: Tourism is a pillar industry of city services industry. It is significant to the national economy and social devel-
opment. The prediction of inbound tourism development has important economic value and social significance. GM (1, 1)
grey system theory is combined with Markov theory, and the gray Markov mathematical model is established. According to the
history data of Suzhou municipal tourism foreign exchange earnings, the grey Markov prediction model is of high precision,
good predictive ability, and has a good reference value.

Key words: grey prediction; inbound tourism; GM(1,1) model; Markov chain





