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The Empirical Research on Institutional Capital and New Urbanization
XUE Kunkun, LI Xiaojiao
(Business School, Zhengzhou University, Zhengzhou 450001, China)

Abstract: After visiting seven typical Henan new rural communities and surveying in more than 50 communities, it is
found that institutional capital has an important role in promoting the construction of new urbanization. Highly efficient, inclu-
sive, and sustainable development of new urbanization is inseparable from the system innovation. Meanwhile, it is also
found that the household registration system, land system, social security system, urban construction investment and financ-
ing system and enterprise system have important implications on the new urbanization. The article puts forward a new urban-
ization is a comprehensive restructuring of human—centered, economic, social and many other areas, including the funda-
mental change of development concept. The essence of new urbanization is a certain theoretical innovation of high inclusion,
system management and institutional capital updates. At the same time, the article also provides a reasonable proposal for

Henan new urbanization construction and has a certain practical value from the perspective of institutional innovation.

Key words: efficient, inclusive and sustainable; new urbanization; institutional capital; institutional innovation
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