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The Financial Competitiveness Evaluation of Listed Companies of

Liquor Industry
Zhang Chunguo

(School of Economics and Management, Sichuan University of Science & Engineering, Zigong 643000, China)

Abstract: Financial competitiveness is the consolidated financial ability of an enterprise, which can be demonstrated
by its capital operation. The financial capacity of the liquor industry is much stronger than that of most other industries
due to the expanding domestic demand and consumption upgrading of China. In this study, factor analysis is used to em-
pirically research the financial competitiveness of the listed companies of liquor industry in 2010 with the SPSS17.0 soft-
ware. The outcome is that the composite scores of twelve companies are positive. That means their financial competitive-
ness is strong. Among them, Maotai, Yanghe and Wuliangye brands are ranked in the top three. At the same time, the
composite scores of other fourteen companies are negative. That means their financial competitiveness is weak. Among
them, three ST companies rank last. Factor scores of the sample are classified using K—cluster analysis method. The com-
panies are divided into five categories based on their financial competitiveness. Investors and business managers should
be concerned about the main factor affecting the financial competitiveness and make better decisions.

Key words: liquor industry; financial competitiveness; factor analysis; factor score; Cluster Analysis
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