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The Research of Affecting Factors for RMB Settlement in

Cross—border Commerce
ZHANG Jing
(Department of Economics, Sanming College, Sanming, 365004, China)

Abstract: The main factors affecting RMB settlement in cross—border commerce are the expected change of RMB
exchange rate, arbitrage trade and the bargaining ability of Chinese foreign trade enterprises. Since 2011, RMB receipt
and payment in cross—border commerce have become balanced, but the trend is affected by the following factors: the sta-
bility of the exchange rate of RMB, the bargaining ability of Chinese foreign trade enterprises, and the balance of RMB
settlement development between import and export. In the short term, due to the impact of the devaluation of RMB, the
gap between receipt and payment will keep on narrowing; even the exchange revenue may be slightly larger than the dis-
bursement again. However, in the long term, the major probability is RMB exchange rate will rise up again, and import de-
velopment potential is stronger than that of export, therefore, the expenditure is larger than the income slightly will be
maintained over an extended period.

Key words: cross—border trade; RMB trade settlement; expectation of exchange rate; balance of receipt and payment
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