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On the Relationship between Market Institution, Hi—tech Industry

Development and Industrial Structure
— Based on VAR model of Guangxi
WU Shou-ping
(Economics & Management School, Guangxi Normal University, Guilin 541006, China)

Abstract: Through the VAR model, this paper carries out the dynamic analysis of the relationship between market
institutions, high—tech industries, and industrial structure. The results show that there is long—term stable equilibrium
relationship between high—tech industry, market institutions, and industrial structure. In the long term, the development
of high—tech industry and the perfection of market institutions have a promotion effect on the optimization and upgrad-
ing of industrial structure. Although it is relatively weak, the impact has sustained long—term positive effects. Develop-
ing high technology industry will perfect market institutions, optimize, and upgrade the industrial structure. The three

form a dynamic mechanism with mutual influence.

Key words: market institutions; high—technology industry; industrial structure; VAR model





