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A Study on Housing Property System Based on Residents’ Preferences and

Physiological Analysis
LIAO Hai-bo
(1. School of business , Sichuan University, Chengdu 610065 ;

2. Economics and management department, Yibin University, Yibin, Sichuan 644007)

Abstract: This paper discusses the phenomenon of strong preference of Chinese residents for property to rent of a

house. It points out that Chinese citizen prefers buying a house due to social system, traditional idea and psychological bi-

ases. Therefore, it is reasonable for Chinese house market to hold a higher price/rent ratio than that of western countries.

Key words: preference to buy a house; rent; social system; psychological biases; behavior finance
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