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Reflections on the IMF’s Role of Supervisory on the Developed Economies

from the Global Financial Crisis
— A Case Study of the U.S.A
CHENG Li
(School of Law, Xiamen University, Fujian 361005, China)

Abstract: On the whole, the pre—supervision of IMF had very little impact on this economic crisis and was ques-
tioned in that it did not monitor rich economies especially the economic policy and financial system of America well.
The fundamental reason of this is the limitedness of IMF operational mechanism, the faultiness of present law and in-
ternational monetary system. However, there are a lot of challenges to remove this faultiness from the bottom. Enlarging
the supervision covering from a micro—level to gain fair supervision, to establish classified supervision framework is the
way to promote key supervision. It can ensure the independency of supervision results and enhance the sanction of rich

economies by supervision outcomes aiming to strengthen IMF supervision of rich economies.

Key words: financial crisis; IMF; developed economies; supervision





